
CE#TE% '(% EC(#()*C +#, S(C*+. J0ST*CE

1()E(W#E%S3 E40*T5 C(%6S7C((6S 8 C+6*T+. 1()ESTE+, +CC(0#TS

www.cesj.org

Creating Money to

Turn Renters Into Owners

HOME OCCUPANTS

CAPITAL CREDIT
(RE) INSURANCE
CORPORATION

(CCIC/CCRC)

Loan Default Insurance
HOMEOWNERS’

EQUITY
CORP/COOP

(HEC)
Manages block

of homes

CAPITAL
HOMESTEAD

ACCOUNT (CHA)
Equity Accumulator

COMMERCIAL
BANK

LENDER

Premium
(0.5% or less

for Prime
Borrowers)

FEDERAL
RESERVE BANK

(FRB)

Cash $$

Discount of Note
0.5% or less

Fed Servicing Fee

HEC
Shares
Issued as
HEC Loan
Repaid

Cash $$

Auctioned
Homes

COMMUNITY
AUCTION
BOARD
(CAB)

Cancelled Fed $$

Cash $$

Repayment
of Loan

Lease
Payments

Lease

New Loan Agreement


